
“Installment Refund” and “Cash Refund” payout options ensure that you or your heirs are 
able to get out at least what you’ve put in to an income annuity. While both provide lifetime 
income and a built-in guarantee, each addresses a different need.

Compare your options:

A: �Installment Refund 
Choose this option if you want to maximize your income. If something happens to you, your beneficiaries 
will receive any remaining guaranteed payments in installments — just as they were scheduled to you.

B: �Cash Refund 
Select this option if you want your beneficiaries to receive a lump sum if something happens to you.  
The lump sum will equal the difference between payments made and the purchase amount. 

Fact Sheetincome annuities

Which One Do You Choose?

Installment Refund vs. Cash Refund

Decide which is more important to you. Do you want to maximize your income stream? Or, leave more money 
to your heirs if something happens to you before the purchase amount is recovered? 

If you want to make sure the annuity purchase amount is recovered and maximize your income stream, consider 
choosing an income annuity with an installment refund payout.

•	Not a bank or credit union deposit or obligation
•	Not FDIC or NCUA/NCUSIF insured
•	Not insured by any federal government agency
•	Not guaranteed by any bank or credit union 
•	May lose value

LIA-5269	 8/07

Calculations as of August 1, 2007. Amounts are based on a 70-year-old male and 
are rounded to the nearest dollar. Assumes annuity payments begin one month after 
purchase. Both payout scenarios assume the purchase amount is recovered in 12 years. 
Guarantees and benefits are subject to the claims-paying ability of the underlying insurance 
company. Annuities are issued by Symetra Life Insurance Company and may not be 
available in all U.S. states. Not available in any U.S. territory.

Symetra Life Insurance Company 
777 108th Avenue NE, Suite 1200 
Bellevue, WA 98004 
www.symetra.com

Symetra® and the Symetra Financial logo are registered	
service marks of Symetra Life Insurance Company.

Option A: Lifetime Annuity 
with Installment Refund

Option B: Lifetime Annuity 
with Cash Refund

Annuity purchase amount           $100,000  $100,000

Monthly income stream     $717  $699

How much income would you accumulate?

After 5 years  $43,020  $41,940

After 12 years $103,248 $100,656

What would your beneficiary receive?

After 5 years  $57,360 paid over 80 months   $58,060 lump sum payment

After 12 years   $0  $0


